
  
A stapled group comprising: 

CDL HOSPITALITY REAL ESTATE INVESTMENT TRUST 
(a real estate investment trust constituted on 8 June 2006 under the laws of the Republic of Singapore) 

CDL HOSPITALITY BUSINESS TRUST 
(a business trust constituted on 12 June 2006 under the laws of the Republic of Singapore) 

 
 

ANNOUNCEMENT 
 

RESOLUTIONS PASSED AT THE ANNUAL GENERAL MEETINGS HELD ON 22 APRIL 2022 
 

M&C REIT Management Limited, as manager of CDL Hospitality Real Estate Investment Trust (“H-REIT”) 
(the “H-REIT Manager”), and M&C Business Trust Management Limited, as trustee-manager of CDL 
Hospitality Business Trust (“HBT”) (the “HBT Trustee-Manager”), wish to announce that at the annual 
general meetings of unitholders of H-REIT and HBT (“AGMs”) held on 22 April 2022 through electronic 
means via live audio-visual webcast and live audio-only stream, all the resolutions referred to in the Notice of 
the AGMs dated 24 March 2022 were duly passed based on the proxy votes cast which had been reviewed 
by the polling agent and verified by the scrutineers. 

 
(a) The detailed voting results of all the votes cast in respect of each of the resolutions are set out 

below:  
 

Resolution number and details 

Total number 
of Stapled 
Securities 

represented by 
votes for and 
against the 

relevant 
resolution 

FOR AGAINST 

Number of 
Stapled 

Securities 

As a 
percentage of 
total number 
of votes for 
and against 

the resolution 
(%) 

Number of 
Stapled 

Securities 

As a 
percentage of 
total number 
of votes for 
and against 

the resolution 
(%) 

Ordinary Business 

Ordinary Resolution 1      

Adoption of the HBT Trustee-
Manager’s Report, the 
Statement by the Chief 
Executive Officer of the HBT 
Trustee-Manager, the H-REIT 
Trustee’s Report, the H-REIT 
Manager’s Report and the 
Audited Financial Statements of 
HBT, H-REIT and CDL 
Hospitality Trusts for the year 
ended 31 December 2021 and 
the Auditors’ Report thereon. 

 
 

720,420,206 720,298,806 99.98 121,400 0.02 

Ordinary Resolution 2      

Re-appointment of KPMG LLP 
as the Independent Auditors 
and authorisation of the H-REIT 
Manager and the HBT Trustee-
Manager to fix their 
remuneration. 

 
 

721,539,266 721,309,760 99.97 229,506 0.03 
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Resolution number and details 

Total number 
of Stapled 
Securities 

represented by 
votes for and 
against the 

relevant 
resolution 

FOR AGAINST 

Number of 
Stapled 

Securities 

As a 
percentage of 
total number 
of votes for 
and against 

the resolution 
(%) 

Number of 
Stapled 

Securities 

As a 
percentage of 
total number 
of votes for 
and against 

the resolution 
(%) 

Special Business 

Ordinary Resolution 3      

Authority to issue Stapled 
Securities and to make or grant 
convertible instruments. 

  

722,155,265 712,759,032 98.70 9,396,233 1.30 

Extraordinary Resolution 4      

To approve the proposed 
Distribution Reinvestment Plan 
(“DRP”) including the H-REIT 
DRP Supplement and the HBT 
DRP Supplement. 

  

722,155,266 722,033,866 99.98 121,400 0.02 

 

(b) Details of parties who are required to abstain from voting on any resolution(s), including the 
number of Stapled Securities held and the individual resolution(s) on which they are required to 
abstain from voting 
 

No persons were required to abstain from voting on any of the resolutions at the AGMs. 
 

(c) Name of firm appointed as scrutineer 
 

T S Tay Public Accounting Corporation was appointed the Scrutineer for the AGMs, and is independent of 
Trusted Services Pte Ltd which was appointed as the polling agent for the AGMs.   
     

BY ORDER OF THE BOARD 
 

Soo Lai Sun 
Company Secretary 
M&C REIT Management Limited 
(Company Registration Number 200607091Z) 
as manager of CDL Hospitality Real Estate Investment Trust  
 

22 April 2022 
 

BY ORDER OF THE BOARD 
 

Soo Lai Sun 
Company Secretary 
M&C Business Trust Management Limited 
(Company Registration Number 200607118H) 
as trustee-manager of CDL Hospitality Business Trust 
 

22 April 2022 
 

IMPORTANT NOTICE 
The value of Stapled Securities and the income derived from them may fall as well as rise. Stapled Securities are not obligations of, 
deposits in, or guaranteed by, the H-REIT Manager, the HBT Trustee-Manager or any of their respective affiliates. An investment in 
Stapled Securities is subject to investment risks, including the possible loss of the principal amount invested.  
 

Investors have no right to request that the H-REIT Manager and the HBT Trustee-Manager redeem or purchase their Stapled Securities 
while the Stapled Securities are listed. It is intended that the holders of Stapled Securities may only deal in their Stapled Securities 
through trading on Singapore Exchange Securities Trading Limited (“SGX-ST”). Listing of the Stapled Securities on the SGX-ST does 
not guarantee a liquid market for the Stapled Securities. 


